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INVESTMENT MANAGEMENT AGREEMENT
LB GRATUITY WEALTIH BUILDER FUND

THIS DEED OF INVE_STMEN'I' MANAGEMENT AGREEMENT (herveinafter
referred to as “Agreement™) is made at Dhaka on this the 21st day of October of the
~ Chiristian era 2020, i

-BETWEEN
_ LBFL Employees’ Gratuity Fund Trusi, having registered office at Safura Tower
(Level-11), 20 Kemal Araturk-Avenue. Bunani, Dhaka-1213, Bangladesh, represented
by its Managing Divector and Member Board of Trustee Mr. Khwaja Shahriar,
hereinafter referred to singly, severally and collectively as the SPONSOR, which =
expression shall, unless it be repugnant 1o the subject or context or meaning thereof,
include their representatives, suceessors-in-interest and assigns of the FIRST PART.

CAND

LankaBangla Asset Management Company Limited, an Assct Management
Company, incarporated under the Companies Act 1994, of Bangladesh and registered
with Bangladesh Securities & Fxchange Commission since June 24, 2012, having its
Registered Office at Salura Tower {Level-11)., 20 Kemal Ataturk” Avenue. Banani
C/A, Dhaka-1213, Bangladesh, represented by ils Chiel Executive Officer Mr. Masum
Ali, hereinafter referred to as the ASSET _\/I,f\NAG_EI\_a,‘JIjN'I' COMPANY or TUND
MANAGER which expression shall, unless it be repugnant o the context or meaning
thereof, include its representatives, successors-in-interest and assigns of the SECOND
PART. - Voo
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il Shbrabyq L

Director & CEO
gla Finance Limited

Masim Ali e

Chief Executive Officer
LankaBangla Assel Management Company Lid.

WHEREAS, the party of the First Part is an Employees’ Grawity Fund of
LankaBangla Finance Limiled, a leading Non-Banking Financial institution of
Bangladesh, engaged in various types of investiment and other non-banking financial
services, having-required capabilities and adequate skills in its concerned ficld of
activities and offices and network of branches all over Bangladesh and are qualified
and capable to be the Sponsor of an Open End Mutual Fund.

AND WHEREAS the party of the Second Part, is an Assel-Management Company,
engaged in, among others. asset management business having required capabilities, .
qualifications and adequale skills in its concerned fields ol activities and is the ASSET ™
MANAGEMENT COMPANY or FUND [‘\_}]ANAGER as the case may be, of the “LB
GRATUITY WEALTII BUILDER FUND” by virtue of the Trust Deed drawn by

the Sponsor and the Trustee of the Fund.

NOW, THEREFORE, with the intent to manage the “[.B Grawity Wealth Builder
Fund™ in particular and its various schemes eslablished by the Sponsors of the Fund
from time to time for the benefit of the small investors and the development of capital
market of Bangladesh as are entrusied (o the ASSET MANAGEMENT COMPANY
(hereafler referred to as AMC) from time to time and in consideration of mutual
covenants and arrangement hereinafier set (orth it is herechy mutually agreed between
the parties hereto as follows:

1. Subject to the approvul of Bangladesh Securities and Exchange Commission,
the Sponsor hereby appeints LankaBangla Asset Management Company
Limited as the Asset Manager of the “[. B Gratuity Wealth Builder Fund’.
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Chief Executive Officer

hgla Finance Limitec
LankaBangla Asse! Managemeant Company Ltd,

Masum Ali

2. The Asset Manager Es'prohibitcd to undertake any activities without prioll""
approval of the Trustee and Commission except determination of size,
objective and nature of the schemes. preparation of prospectus and acquiring |
consent of the Comm[ssién, issuance of unit certificates of the schemes,
formation and management of investment portfolio, calculation of NAV,

“preparation, submission and dissemination of financial and other slatements
besides the duties and responsibilitics mentioned in Rule 33 of BifSfafbe ¢
s SR (RIS W) i, 2nod. <

3. The Asset Manager shall responsible for the management of the Fund and its )
schemes with due approval from DBangladesh Sccurities. & Fxchange
Commission (hereinafler referred to as the “BSEC” or Commission) and in
accordance with the provisions of the Fund and as per RféE,

4 4. The Asset Manager shall not acquire any assct for the Mutual Fund out of the
Trust property, which involve the assum ption of any liability that is unlimiied
or shall result in encumbrance of the 'I'rust]ﬁ!’upcrly in any way.

5. The Asset Manager shall not exiend any term loan/credit facilities andior -
guarantee the repayment of the same. for any purpose or undertake any activity
which violates any one or mare provisions of the fafime,

6. Any loss or damage or expenses resulting from negligence by 1_ht-':" Asset
Manager or any of its officers or any person delegated by it, shall not be met
out of the Trust property.
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The Asset Manager shall ensure thal no application formi, or sales literature or
other printed matter issued to prospective buyers, or advertisement, or report
and or announcement (other than an announcement of price or yields)
addressed to the general body of unit holders, or o the public, or to the press or
other communication media, is issued or published with contents and stalement
or matter extrancous to t

he Trust Deed or Prospectus or Offer Document of any
scheme approved by the Commission or the Trustee. as the case may be
without prior approval of the Trustee and the Commission.

The Asset Manager will inform the investors the re-purchase price and net
asset value and the process of their determination as per time schedule
determined by the Trustee and the Commission.

The Asset Manager shall provide information as per the requirement of the
Trustee, so that it is revealed thal the affairs of the various Schemes of the
Mutual Fund are being conducted as per the provision of the Trust Deed and
fafamtient,

The Asset Manager shall submil report on the activitics of the various Schemes
of the Mutual Fund quarterly or at such other intervals as per the RETHT, (0 the
Trustee and the Commission.

The Trustee of the Mutual Fund have the power to initiate the process of
annulment of the appointment of the Asset Manager under specific events of
breach of Trust and Investment Management Agreement and/or provisions of
the fRR®ET only. with approval of the Commission in accordance with the
provisions of the fafsrem,

The Assct Manager shall design, structure, seck registration and custodial
agreements and publicly float and manage the scheme of the Mutual Fund
approved by the Trustee, in terms of the Trust Deed as per the provisions of the
FPfSRw ¢ vambe «fiem (ABpmmE wls) R, sood (hereinafter referred to as
the fEfiEm.

The Asset Manager shall make inilial subscription offer and subsequent
offering of the Open-end scheme of the Mutual Fund in the Bangladesh Capital
Market, upon approval from the Regulatory Authority under the applicable
law.

The Asset Manager shall take all required steps and exercise all due diligence
and ensurc that the investment of the scheme of the Mutual Fund is not
contrary to the provisions of the Trust Deed and the &,

. The Asset Manager shall not undertake any business that may adversely affect

the interest of the Mutual Fund.

The Asset Manager shall follow a general formula for computing the Net Asset
Value as per the M and as approved by the Trustee and the Commission
and shall disclosc in the Prospectus or Information Memorandum of the
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Scheme and it shall be udequately published as per the provisions of the
For listed sceurities, the average quoted market price on the stock exchanges
on the date of valuation (*Valuation Date”) shall be the basis of any calculation
of Net Asset Value of such securities in the portfolio of the Mutual Fund.
When securities were not traded either at DSE or CSE or any other recognized
exchange on the particular Valuate Date, the most recent average price of the
concerned security (which is recorded within preceding 30 (Thirty) working
days from the Valuation Date) will be taken into account,

When the securitics were not traded either at DSE or CSE or uny other
recognized exchange lor a period of preceding 30 (Thirty) working days from
the Valuation Date. the Fund shall (ollow the method approved by the
Commission for valuation of non-traded investment. and the Trustee shall
periodically review the value of such investments.

The valuation of non-traded securities will be made with their reasonable value
by Assel Manager and approved by the Trustee and commented by the
Auditors in the Annual Report of the Mutual Fund but shall not be more than
the intrinsic value of the securities.

The valuation of non-listed sceurities will be made by the Asset Manager with
their reasonable value and approved by the Trustee and commented upon by
the Auditors in the Annual Report of the Fund.

Onee non-listed securities are valued, the valued amount will be considered for
purpose of valuing the Mutual Fund’s assets in any interval of time until the
securities are further revalued by the Asset Manager.

Assel Manager and Trustee will value the non-listed securities once in at least
after cvery three months,

In consideration for the services rendered to the Mutual Fund under this
agreement, the Asset Manager shall he entitled to annual management fee
which shall be equivalent to the maximum fee payable under Regulation of the
Hobiie e ambe s (RSFTm =) FEu], 3003,

The annual management fee. 10 be calculated in accordance with the foregoing
paragraph shall be payable on an half-yearly basis on the days falling June 30th
and December 3 st of each vear and the same shall be payable no later than 30
(Thirty) days after the above menlioned date. giving adequate time for
completion of Trustec appointed audir,

As per @ the initial issue expenses in respeet of the scheme shall not
exceed five percent of the collected amount of the fund raised under the
scheme or any ceiling as determined by the commission and the Asset
Manager shall furnish a detuiled breakdown of cost in the prospectus.

- The total expenses charged to the Fund. except the amortization of initial issue

expenses including ransaction cost in the form of stock brokerage against buy
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and sale of securities forming a part of acquisition or disposal cost of such
securities, transaction fces payable to the Custodian against acquisilion or
disposal of securitics. CDBL charges, the annual registration fees payable Lo
the Commission, audit fees. cost for publication of reports & periodicals, bank
charge, ete. shall not exceed four percent of the weekly average net assets
outstanding during any accounting vear as per ffmrr,

The Trustee shall cause to make such disclosures by the Asset Manager to the
investors as are essential in order to keep them informed about any
information, which may have an adverse bearing on their investments,

The Trustee shall have the right to call for any books of accounts, records,
documents and such other information as considered necessary from the Asset
Manager as is relevant 1o the management of the affairs of the various Schemes
of the Mutual FFund,

Any change in the appointment of the Assct Manager of the Mutual Fund as
well as its management shall be subject to prior approval of Bangladesh
Securities and Exchange Commission.

Relevant provisions of the fafaui= in general and Schedule 111 of the fféste in
particular shall apply for the interpretation ol this Asreement and in case of
any controversy as to the meaning and spirit. the decision by the Commission
shall be conclusive.

If any confusion arises any time about explanation of any clause of this
Agreement, Pieehfe ¢ ggos shem (RSam ww) ffimwm, 200y will be
conclusive for this agreement and all other documents executed in connection
of this Mutual Fund and provisions of this agreement will be treated Lo be
changed in accordance with any change or amendment of the Ff5FEs «
GHEE F (g we) e scns.

Notwithstanding anything stated to the contrary elsew

here in this Agreement,
both parties irrevocably acknowledge and affinm that a capy of this Agreement
will be delivered 1o the Commission in compliance with regulation 3 1{1) of the
PifeEfafbe ¢ qsss w0 (FrEpmeE wiv) A, 200y

Notwithstanding anything stated 10 the contrary elsewhere in this Agreement,
both parties irrevoeably and unconditionally acknowledge and affirm that the
terms and conditions stipulated in Schedule-111 of the =f@8%Tw @ 9mse ST
(Feeprar w1e) RfSTAL, 2005 shall constitute an integral part and parcel of this
Agreement and that in the event of any discrepancy ar contradiction the terms
of Schedule-IT of the fafemar will prevail without any limitation whatsoever,



LankaBpa -'g!a Finance Limiter

LankaBangla Asset Management Company Lid.

Chief Executive Officer

[N WITNESS WHEREOF the Sponsor and the Assel Manager has caused their comman seals
to be affixed to these presents and have hereto sel their hands the day and year above written.

r The parly of the FisT
|

ahriar
Managing Director & CEQ

Managing Director and Member Board of
Trustee

LBFL Emplovees’ Gratuity Fund Trust

WITNESS:

[ il i

Syed Mehammea Shamsyi Atiteen
First Agsistam Vica President

B Sheel Manag t
Treasury & Finanaial Institutions
' ankaBangla Fingnce Limilg~

Exd

K. M. Mubgshir Hasan
Manager

Financial Raparting & Budgsting
Finance & Accounts Division
LankaBangla Finance Ltd

the SPONSOR:
B

The party of the Second Part, the FUND
MANAGLR

Ma
Chief Executive Officer
LankaBangla Asset Managament Company Lid,

(Masum Ali)

Chiel Executive Officer

LankaBanglu Asset Management Company
Limited

WITNESS:
. %Aé
Simon Ibn Muzib

First Agslatant Vice President
LankaBangla Asset Managemen! Company Lid,

o

OB

AN M Fakhrul Islam

Manager
LankaBangla Asset Management Company Lid.



