Hoda Vasi Chowdhury & Co

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEES OF
LankaBangla 1* Balanced Unit Fund

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of LankaBangla 1*' Balanced Unit Fund
(here-in-after referred to as “the Fund™), which comprise the statement of financial position as at 31
December 2023, and the statement of profit or loss and other comprehensive income, statement of
changes in equity and the statement of cash flows for the year then ended and notes to the financial
statements and a summary of significant accounting policies.

In our opinion. the accompanying financial statements give a true and fair view of the financial
position of LankaBangla 1** Balanced Unit Fund as at 31 December 2023 and of its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs) and comply with Securities and Exchange Rules 2020, Securities and
Exchange Commission (Mutual Fund) Rules 2001 and other applicable laws and regulations.

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Fund in accordance
with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional Jjudgment. were of most significance in
our audit of the financial statements of the current year. These matters were addressed in the context
of our audit of the financial statements as a whole. and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. '

Existence and Valuation of Investments

The existence and valuation of investments are considered as a key audit matter as the investments
represent the principal element of the net asset of the Fund. Valuation of the investments is required
to comply with the valuation policy approved by the Trustee. Bangladesh Securities and Exchange
Commission (Mutual Fund) Rules 2001. and relevant IFRS.
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How Our Audit Addressed the Key Audit Matter

We gained an understanding of the internal control structure and operating effectiveness of key
controls surrounding the existence and valuation of investments

We tested the existence of the investments by obtaining and reconciling the documents from the
following sources:

1. Custodian of the Fund

2. EDBL

3. Brokerage House

4. Fund’s accounting records

We reviewed the reconciliations for the cases where differences were observed. if any.

We tested the valuation of the investments by testing the compliance with the valuation policy
approved by the Trustee, Prospectus of the Fund. Bangladesh Securities and Exchange Commission
(Mutual Fund) Rules 2001, relevant IFRS and by comparing the investment valuation from prices
obtained from independent sources.

We also checked rights & obligation and completeness of investments.

Responsibilities of Management for the Financial Statements

The Asset Manager of the Fund is responsible for the preparation and fair presentation of these
financial statements in accordance with International Accounting Standards (IASs). International
Financial Reporting Standards (IFRSs), Securities and Exchange Rules 2020. Securities and Exchange
Commission (Mutual Fund) Rules 2001 and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement.
whether due to fraud and error.

In preparing the financial statements, the Fund's ability to continue as a going concern should be
assessed, disclosing. as applicable, matters related to going concern and using the going concern basis
of accounting till the tenure of the Fund unless there is any intention to liquidate the Fund or cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Fund’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error. and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks. and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of'accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However. future events or conditions
may cause the Fund to cease to continue as a going concern.

*  Evaluate the overall presentation. structure and content of the financial statements. including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. However, we have not come across any significant
audit findings.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance. we determine those matters that
were of most significance in the audit of the financial statements of the current year and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances. we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.



Hoda Vasi
Chowdhury & Co

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994 and the Securities and Exchange Rules, 2020. we also
report the following:

a) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification thereof:

b) in our opinion, proper books of accounts as required by law have been kept by the Fund so
far as it appeared from our examination of these books; and

¢) the Fund’s statements of financial position and statement of profit or loss and other
comprehensive income dealt with by the report are in agreement with the books of account
and returns.

d) the expenditure incurred was for the purpose of the Fund’s business.

Dhaka. 14-02-2024 A F Nesaruddin, FCA
Enrolment # 469
DVC: 2402150469AS5218030 Senior Partner

Hoda Vasi Chowdhury & Co
Chartered Accountants
Firm's Registration # CAF-001-057
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LankaBangla Ist Balanced Unit Fund
Statement of Financial Position
As at 31 December 2023

2023 2022
Assets
Investments in securities at market price 6 288.282.628 287.348.882
Investment in non-listed securities (Bond) 7 75,823,319 46.533.718
Preliminary and issue expenses 8 - 383,759
Deposit and prepayments 9 556.600 566.197
Other receivables 10 5.340.246 5,226,325
Cash and cash equivalents 11 66.312.693 105.195.046
Total Assets 436,315,486 445,253,927
Liabilities
Liability for expenses 12 | 4.205.584 ” 4.244.071 |
Total Liabilities 4,205,584 4,244,071
Net Assets 432,109,902 441,009,856
Owners' Equity
Unit capital fund 13 376.681.940 378.795.180
Unit premium reserve 14 15.166.395 15.454.126
Retained earnings 40.261.567 46.760.550
Total Equity 432,109,902 441,009,856
Net asset value (NAYV) per unit:
At market price 15 11.47 11.64
At cost price 16 12.46 12.50

These financial statements should be read in conjunction with the annexed notes.
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Bangladesh General Insurance Company PLC LankaBangla Asset Management Company Limited

AUDITORS' REPORT TO THE TRUSTEE
See annexed report of date
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Enrolment # 469
DVC: 2402150469AS218030 Senior Partner

Hoda Vasi Chowdhury & Co
Chartered Accountants
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Statement of Profit or Loss and Other Comprehensive Income

For the vear ended 31 December 2023

Revenue

Gain on sale of securities
Dividend income
Interest income

Less: Operating expenses
Management fees

Amortization of preliminary and issue expenses
Advertisement and publication expenses
Custodian fees

Trustee fees

BSEC annual fees

Audit fees

CDBL settlement and demat charges
CDBL fees

Selling agents’ commission

Brokerage commission

Bank charges and excise duty

Other expenses

Total expenses

Profit before provision for the year

Less: Provision against fall in value of marketable securities

Net profit for the year

Earnings per unit (EPU) for the year

Notes

17
18
19

23

2023 2022
9.414.260 28.317.603
7.190.796 10,357,910

10.761.827 8.169.947

27,366,883 46,845,460

7.940.678 8.211.666
383.759 459,252
230.250 419.826
211.237 189.225
429.378 447.673
432,977 503.618

50.000 50.000
25.173 46.290
46.000 46.000
348 5.206
- 516.976
169.035 19.209
52,100 25.800
9,970,935 10,940,741
17,395,948 35,904,719
(4.955.172) (32.361.772)
12,440,776 3,542,947
0.33 0.09

These financial statements should be read in conjunction with the annexed notes.

Trustee

Bangladesh General Insurance Company PLC

Asset !

:magc/ﬁ

LankaBangla Asset Management Company Limited

AUDITORS' REPORT TO THE TRUSTEE

See annexed report of date

Dhaka. 14-02-2024

DVC: 2402150469A5218030

e

A F Nesaruddin, FCA

Enrolment # 469

Senior Partner

Hoda Vasi Chowdhury & Co
Chartered Accountants

Firm's Registration # CAF-001-057
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Statement of Changes in Equity
For the vear ended 31 December 2023
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Amount in Taka

SarBidiass Unit capital || Unit prcmium Rct:t'incd Total equity

fund reserve earnings :
Opening balance as at 01 January 2022 377,982,260 15,345,532 103,694,765 497,022,557
Unit subscribed during the vear 3.808.300 - - 3.808.300
Unit surrendered during the year (2.995,380) - - (2.995.380)
Unit premium on subscription during the year - 651,464 - 651,464
Unit premium on surrender during the vear (542.870) - (542.870)
Net profit for the year - - 3.542.947 3,542.947
Cash dividend paid - - (60.477.162) (60,477.162)
Closing balance as at 31 December 2022 378,795,180 15,454,126 46,760,550 441,009,856

Particuiiis Unit capital Unit premium Rcl:l_incd Total equity

fund reserve earnings E
Opening balance as at 01 January 2023 378,795,180 15,454,126 46,760,550 441,009,856
Unit subscribed during the year 805,340 - - 805.340
Unit surrendered during the year (2,918.580) - - (2.918.580)
Unit premium on subscription during the year - 104,593 - 104,593
Unit premium on surrender during the year - (392.324) - (392,324)
Net profit for the year - - 12,440,776 12.440.776
Cash dividend paid - - (18.939.759) (18,939.759)
Closing balance as at 31 December 2023 376,681,940 15,166,395 40,261,567 432,109,902

A ;/Q/

Trustee
Bangladesh General Insurance Company PLC

A
LankaBangla Asset Mana;

anag

gement Company Limited




LankaBangla 1st Balanced Unit Fund
Statement of Cash Flows
For the vear ended 31 December 2023

A. Cash flows from operating activities

B.

Gain on sale of securities

Dividend income received in cash

Interest income realized in cash

Deposit and prepayments

Payment made for expenses

Net cash flows from operating activities

Cash flows from investing activities

Acquisition of shares from secondary market
Proceeds from sale of shares in secondary market
Investments in IPO

Investments in Government treasury bill
Investments returned from IPO

Investments returned from non-listed bond
Investments in non-listed bond

Net cash (used in)/flows from investing activitics

. Cash flows from financing activities

Proceeds from issuance of units
Payments made for re-purchase of units
Dividend paid

Net cash used in financing activities

. Net cash outflows during the year (A+B+C)
. Cash and cash equivalents at the beginning of the year
. Cash and cash cquivalents at the end of the year (D+E)

Net operating cash flows per unit (NOCFPU)

Trustee
Bangladesh General Insurance Company PLC
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2023 2022
1.271.195 27.886.363
7.856.936 10.418.942

10.615.206 6.951.814
(256.600) (266.197)

(9.318.003) (10.220.208)

10,168,734 34,770,714

(80.852.807)
86.399.306
(14.610.000)
(44.053.555)
10.442.910
14.763.954

(162.527.768)
177.233.502
(62.216.090)

71.708.840
10.306.744
(31.840.461)

(27,710,192)

2,664,767

(3.311.112)

4.460.556
(3.538.658)

(18.939.759) (60.477.162)

(22,250,871) (59,555,264)

(39,792,329) (22,119,783)
105.195.046 127.314.829
65,402,717 105,195,046
0.27 0.92

Asset]
LankaBangla Asset Manag

nager

2

ement Company Limited
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LankaBangla Ist Balanced Unit Fund
Notes to the Financial Statements
For the vear ended 31 December 2023

Introduction

LankaBangla Ist Balanced Unit Fund (hercinafier referred to as "the Fund”) was established under a Trust
Deed signed on 02 December 2015 between LankaBangla Finance PLC as a 'Sponsor' and Bangladesh
General Insurance Company PLC (BGIC) as a "Trustee". The Fund was registered under the Trust Act
1882 and subsequently registered with Bangladesh Securities and Exchange Commission (BSEC) on 12
January 2016 vide Registration Code No. SEC/Mutual Fund/2016/59 under Bangladesh Securities and
Exchange Commission (Mutual Fund) Rules 2001. The operations of the Fund was commenced on 01
November 2016 with Unit Capital Fund Taka 250.000.000 divided into 25.000.000 units of Taka 10 each.

LankaBangla Finance PLC is the Sponsor of the Fund while Bangladesh General Insurance Company PLC
(BGIC) is the Trustee and BRAC Bank PLC is the Custodian of the Fund. LankaBangla Asset Management
Company Limited is managing the operations of the Fund.

Closure of accounting year of the Fund
The Fund has been consistently closing its books of account as at 31 December every year.
Objectives

The objective of the fund is to generate capital appreciation and income by investing in the permissible
markets.

Significant accounting policies

Basis of accounting

These financial statements have been prepared under historical cost convention on going concern basis and
in conformity with International Accounting Standards (IASs). International Financial Reporting Standards
(IFRSs). Securities and Exchange Rules 2020. Securities and Exchange Commission (Mutual Fund) Rules
2001 and other applicable laws and regulations.

Valuation policy

a) Investment in shares which are actively traded on a quoted market are designated at fair value (market
price) through profit or loss (FVTPL). Gains or losses arising from a change in the fair value of such
financial assets are recognized in the statement of profit or loss and other comprehensive income.

b) Market value is determined by taking the closing price of the securities at the Dhaka Stock Exchange
PLC as of the statement of financial position date.

¢) Mutual Fund securities are valued at lower of 85% of net asset value (NAV). cost price and market price
as per SRO No. SEC/CMRRCD/2009-193/172 dated 30 June 2015. :

d) Stock dividend (Bonus shares) are added with existing shares with at zero cost which results in decrease
of per unit cost price of the existing shares. However. bonus shares are shown at fair value on the statement
of financial position date.

Income recognition

i) Gains/(losses) arising on sale of investment are included in the statement of profit or loss and other
comprehensive income on the date at which the transaction takes place. Capital gains/(losses) are
recognized or being realized based on weighted average cost basis.

i) Dividend income is recognized on the record date which is subsequently approved in the Annual
General Meeting (AGM).

iii) Interest income is recognized on accrual basis.

Preliminary and issue expenses

Preliminary and issue expenses are being written off over a period of seven vears on a straight-line method
as per relevant provision in the Securities and Exchange Commission (Mutual Fund) Rules 2001.
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Management fees

The management fee of the Fund is to be paid to the Asset Management Company per annum on weekly
average net asset value (NAV) accrued and payable semi-annually. As per the Prospectus and the
provisions of the Securities and Exchange Commission (Mutual Fund) Rules 2001, the fee is calculated
using the following slabs:

NAV (Taka) Percentage (%)
On weekly average NAV up to Taka 50 million 2.5
On next Taka 200 million of weekly average NAV 2.0
On next Taka 250 million of weekly average NAV 15
On rest of weekly average NAV 1.0

Trustee fees

The Trustee is entitled to an annual trusteeship fees of Taka 200.000 or @ 0.10% of the net asset value
(NAV) of the Fund whichever is higher only payable semi-annually in advance basis during the life of the
FFund as per Trust Deed.

Selling agents' commission

The Fund pays commissions to the authorized selling agent(s) appointed by the Asset Management
Company at 0.15% on both the subscription and surrender amount.

Custodian fees

BRAC Bank PLC. the custodian of the Fund. is entitled to receive a safekeeping fee @ 0.05% on the
balance of securities held by the Fund calculated on the average month end value per annum and also
receives trade settlement fees of Taka 200 per trade as per Trust Deed. A fee cap schedule is applicable as
per the fee cap schedule provided by the custodian which is in this case 0.06% per annum on balance
securities held by the Fund.

Taxation

As per 6th Schedule. Part-1 (Para 10) of Income Tax Act 2023, Mutual Fund is exempted from any tax
deduction.

Dividend distribution policy

i. The Fund shall distribute minimum 70%. or as may be determined by the Rules from time to time. of the
annual net income of the Fund as dividend at the end of each accounting period after making provision for
bad and doubtful investments. The dividend can be given in the form of cash:

ii. Before declaration of dividend the Asset Management Company shall make a provision in consultation
with the Auditors if market value of investments goes below the acquisition cost and the method of
calculation of this provision will be incorporated in the notes of accounts:

iii. Surpluses arising simply from the valuation of investments shall not be available for dividend:

iv. Dividend entitlements will be dispatched within 45 days from the declaration of such dividends.
Earnings per unit

Earnings per unit has been calculated in accordance with IAS-33 "Earnings per Share” and shown on the
face of the statement of profit or loss and other comprehensive income.

Events after the reporting period

The Board of Trustees of the Fund has declared and approved dividend of 3% (i.e. Taka 0.30 per unit) for
the year ended 31 December 2023 at its meeting held on 14-02-2024.

General

i. Figures appearing in these financial statements have been rounded off to nearest Taka. As a result of
these rounding off. in some instances the totals may not match the sum of individual balances: and

ii. Comparative figures and account titles in the financial statements have been rearranged/reclassified
where necessary to conform with current vear's presentation.



6 Investments in securities at market price

Investments at market price (Annexure-A)
Investment in bond (Annexure-A)
Investment in IPO (Annexure-A)

7 Investment in non-listed securities (Ilond)‘

Government treasury bill
LBFL - subordinated tier-11 capital bond
Non-convertible zero coupon bond

8 Preliminary and issue expenses

Opening balance as at 01 January 2023
Less: Amortization made for the vear
Closing balance as at 31 December 2023

9 Deposit and prepayments

Deposit

Security deposit - CDBL
Prepayments

Annual fees - BSEC
Annual fees - Trustee
Annual fees - CDBL

10 Other receivables

Accrued interest on term deposit receipt

Half yearly payment of Beximco Green Sukuk Al Istisna'a
Accrued interest on non-listed bond

IPO application money receivable (SICL)

Dividend receivables (note- 10.1)

10 Dividend receivables

ACI Limited

The ACME Laboratories Limited

Beximco Pharmaceuticals Limited

Intraco Refueling Station Limited

MIL Bangladesh PLC

United Power Generation & Distribution Company Limited
Olympic Industries Limited

Bangladesh Submarine Cable Company PLC
Bangladesh Export Import Company Limited
Square Pharmaceuticals PLC

Achia Sea Foods Limited

Genex Infosys Limited

Krishibid Seed Limited

Hoda Vasi
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2023
Taka

2022
Taka

269.175.684

271,216,654

14.406,944 11.432,228
4,700,000 4,700,000
288.282.628 287,348,882
44.053,555 &

15.000.000 20.000.000
16,769,764 26.533.718
75,823,319 46.533.718
383.759 843.011
(383.759) (459.252)

- 383,759
300.000 || 300.000 |
212,490 221.662

2 425

44.110 44.110
256.600 266.197
556,600 566,197
197.916 126.271
712.908 884.708
1.227.736 1.027.520
680.000 -
2.521.686 3.187.826
5,340,246 5,226,325
132.824 134.406
528.000 255.000
350.000 297.500
200.000 -
375.000 318.750
240.000 433.500
582.324 420.750
76.500 -
37.038 -

- 875.500

- 23.170

- 46.750

- 382.500
3,187,826

2,521.686
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Cash and cash equivalents

Cash at banks

Current account with ONE Bank PLC
SND account with:

ONE Bank PLC

BRAC Bank PLC

SND-SIP account with BRAC Bank PLC
SND (Dividend) account with ONE Bank PLC
Term deposit receipt with LankaBangla Finance PLC

Liability for expenses
Management fees
Custodian fees
Advertisement expenses
Audit fees

Trustee fees

Selling agents' commission
Others payable

Unit capital fund

Opening balance as at 01 January 2023

Add: New subscription 80.534 units @ Taka 10 per unit
Less: Surrendered 291.858 units «@ Taka 10 per unit
Closing balance as at 31 December 2023

Unit premium reserve

Opening balance as at 01 January 2023

Add: Unit premium on subscription during the vear
Less: Unit premium on surrendered during the vear
Closing balance as at 31 December 2023

Net asset value (NAV) per unit at market price

Total net asset value at market price
Number of units outstanding

Net asset value (.\','-\\') per unit at cost price

Total net asset value at market
Add: Unrealized loss on securities
Total net asset value at cost price
Number of units outstanding

Hoda Vasi
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2023 2022
5.273 5.838.7
3.939.736 8.148.891
14.765.828 49.496.813
18.705.564 57.645.705
73.728 39.517
28.128 3.986
47.500.000 47.500,000
66,312,693 105,195,046
4.011.022 4.081.129
100.442 94.846
42.000 12.000
50.000 50.000
2,008 -
- 5.791
112 305
4,205,584 4,244,071

378.795.180

377.982.260

805.340 3.808.300
(2.918.580) (2.995.380)
376,681,940 378,795,180
15.454.126 15.345.532
104.593 651.464
(392.324) (542.870)
15,166,395 15,454,126

32.109.902

441.009.856

37.668.194 37.879.518
11.47 11.64
432.109.902 |[ 441.009.856
37.316.944 32.361.772
169426,846  473.371,628
37.668.194 37.879.518
12.46 12.50




17 Gain on sale of sccurities

Midland Bank Limited

Krishibid Seed Limited

Genex Infosys Limited

Chartered Life Insurance Company Limited
Green Delta Insurance Limited

Islami Commercial Insurance Company Limited
Trust Islami Life Insurance Limited
ACME Pesticides Limited

Reckitt Benckiser (Bangladesh) PLC
National Polymer Industries PLC

Eastern Lubricants Blenders Limited
Achia Sea Foods Limited

MK Footwear PLC

Jamuna Oil Company Limited

MIDAS Financing Limited

LafargeHolcim Bangladesh Limited

Delta Life Insurance Company Limited
The ACME Laboratories Limited

Square Pharmaceuticals PLC

Olympic Industries Limited

Popular Life Insurance Co. Limited

The City Bank PLC

United Commercial Bank PLC

Union Bank PLC

IDLC Finance Limited

Fareast Islami Life Insurance Co. Limited
Meghna Insurance Company Limited

Sena Kalyan Insurance Company Limited
Union Insurance Company Limited
Beximeo Pharmaceuticals Limited

The IBN SINA Pharmaceutical Industry PLC
Marico Bangladesh Limited

Star Adhesives Limited

BSRM Steels Limited

Bangladesh Steel Re-Rolling Mills Limited
GPH Ispat Limited

Mostafa Metal Industries Limited

Nialco Alloys Limited

Doreen Power Generations and Systems Limited
Bangladesh Submarine Cable Limited

BD Thai Food & Beverage-Limited
Unilever Consumer Care Limited

Square Textile PLC

Unique Hotel & Resorts PL.C

BD Paints Limited

Bangladesh Export Import Company Limited
Krishibid Feed Limited

Master feed Agrotec Limited

Oryza Agro Industries Limited

First Janata Bank Mutual Fund

LR Global Bangladesh Mutual Fund One
Beximco Green Sukuk Al Istisna'a

Hoda Vasi
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2023
Taka

2022

2.303.175
4,371,256
1,569,629
415,580
240.518
259,864
402.960
117.259
702.439
529.507
63.288
38
2

ot
-

b

.52
3
47
6.28
(51.124)
(93.925)
(131.933)
(894.647)
(898.548)
(1.114.853)
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2,944,781
9.610,618
579.916

(595.913)

(845.232)
(564.788)
256.002
618.146
(554.373)

3.632.181
337.814
1.211.097
487.187
1.136.542
(273.312)
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1.307.
.017.650
329.959
605.407
520.477
:670.827
184.513

(136.604)
1.069.036
2.023.469
1.022.418

(1.988.360)
885.872
202.595
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9,414,260 28.317.603




18 Dividend income

19

20

21

BRAC Bank PLC

CAPM Unit Fund

LR Global Bangladesh Mutual Fund One
Grameenphone Limited

Rritish American Tohacen Rangladesh Company T imited
Olympic Industries Limited

Green Delta Insurance Limited

Pioneer Insurance Company Limited
Reliance Insurance Limited

ACI Limited

The ACME Laboratories Limited

Beximco Pharmaceuticals Limited

Reckitt Benckiser (Bangladesh) PL.C

MIL Bangladesh PLC

United Power Generation & Distribution Company Limited
Bangladesh Submarine Cable Company PLC
Intraco Refueling Station Limited

Midland Bank Limited

IDLC Finance Limited

LankaBangla Securities Limited

MIDAS Financing Limited

Bangladesh Export Import Company Limited
Popular Life Insurance Co. Limited

Marico Bangladesh Limited

Square Pharmaceuticals PLC

Nialco Alloys Limited

Achia Sea Foods Limited

Unilever Consumer Care Limited

Genex Infosys Limited

Krishibid Seed Limited

Interest income

Interest income from SND accounts

Interest income from term deposit receipt

Periodic payment from Beximeo Green Sukuk Al Istisna'a
Interest income from non-listed bonds:

Government treasury bill

LBFL - subordinated tier-11 capital bond

Non-convertible zero coupon bond

Bank charges and excise duty

Bank charges
Excise duty

Other expenses

BO account maintenance charge
IPO application fees
Government treasury bill

Hoda Vasi
Chowdhury & Co

2023 2022

342,072 374.347
936.880 834.840
241,473 414.254
767,125 2.196.875
251124 630,121
582,324 420.750
318,750 450.000
140,250 150.000
180.625 212,500
132.887 134.405
528.000 255.000
350,000 297.500
287.218 784,740
200.000 318.750
240.000 433.500
510.000 391.000
375.000 -
162.500 -
188.280 -
344.250 -
75.000 .
37.038 -
- 320.000
- 331.000
- 875.500

- (8.259)
- 23.170
- 92.664
- 46.750
- 382.500
7,190,796 10,357,910
1.662.869 2.673.922
3.669.770 1.803.318
1.567.924 884.708
396.249 -
1.281.445 1.661.445
2.183.570 1.146.554
3.861.264 2.807.999
10.761.827 8,169,947
8.735 13.209
160.300 6.000
169,035 19.209
1.800 1.800
9.000 24.000
41.300 -
52,100 25,800




22 Provision against fall in value of marketable securities

Opening balance as at 01 January 2023
Add: Provision made for the year
Total unrealized loss as at 31 December 2023

23 Earnings per unit (EPU) for the year

Net profit for the year
Number of units outstanding

24 Net operating cash flows per unit (NOCFPU)

Net cash flows from operating activities
Number of units outstanding

P I= N

Trustee

Bangladesh General Insurance Company PLC

Hoda Vasi
Chowdhury & Co

2023 2022

Taka Taka
32.361,772 -
4,955,172 32.361,772
37.316.944 32,361,772
12.440.776 3,542,947
37.668.194 37.879.518
0.33 0.09

10.168.734
37.668.194

34.770.714
37.879.518

0.27

0.92

Manager /\

LankaBangla Asset Management Company Limited



LankaBangla 1st Balanced Unit Fund
Investment in securities other than Mutual Fund
As at 31 December 2023

Annexure-A

Amount in Taka

. 5 : = . . No. of Average cost Total acquisition Market price Total market %o of total assets || . .
SLono. Sectors name Name of the companies SRaves per share (‘I‘l\!l e sh:m;- valite at cost Excess / (deficit)
| BBank BRAC Bank PLC 576,771 49.61 28,611,680 35.80 20,648,402 6.04% (7,963,278)
28,611,680 20,648,402 6.04% (7,963,278)
| Financial lnstitiitisiis IDLC Finance Limited 147,671 51.93 7.668.481 46,50 6,866,702 1.62% (801,779)
2 LankaBangla Securities Limited 805,000 21.64 17,420,443 17.60 14,168,000 3.68% (3,252,443)
25,088,924 21,034,702 5.30% (4,054,222)
| Gireen Delta Insurance Limited 150,000 78.47 11,770,577 65.50 9.825,000 2.49% (1,945.577)
2 Insurance Pioncer [nsurance Company Limited 150,000 97.19 14,577,953 68.10 10,215,000 3.08% (4,362,953)
3 Reliance Insurance Limited 150,000 89 46 13,419,660 68.50 10,275,000 2.83% (3,144,660)
39,768,190 30,315,000 8.40% (9,453,190)

| ACT Linnted 33,206 173:33 5,755,758 260.20 8,640,202 1.22% 2,884,444
N Pharmacenticals The ACME Laboratories Limited 160,000 88.09 14,093,730 85.00 13,600,000 2.98% (493,730)
3 & Chemicals Beximeo Pharmaceuticals Limited 100,000 158.12 15,812,438 146.20 14,620,000 3.34% (1,192,438)

4 Marico Bangladesh Limited 4.000 2,340.54 9,362,167 2,460.70 9.842.800 1.98% 480,633
5 Reckitt Benekiser(Bd. ) Limited 3.448 4.211.77 14,522,167 4,760.70 16,414,894 3.07% 1,892,727
59,546,260 63,117,896 12.57% 3,571,636
! Engineering [National Polymer Industries PLC 198,864 51.56 | 10,252,632 51.00 | 10,142,064 2.16%)| (110.568)
10,252,632 10,142,064 2.16% (110,568)
| Intraco Refueling Station Limited 300,000 45.00 13,498,619 40.50 12,150,000 2.85% (1.348.619)
2] Fuel & Power ML Bangladesh PLC 75.000 113.33 8,499 584 86.70 6,502,500 1.79% (1,997.084)
3 United Power Generation & Distribution Co. Lid. 30,000 284.69 8,540,781 233.70 7.011,000 1.80% (1,529,781)
30,538,984 25,663,500 6.45% (4,875,484)
| Food & Allied British American Tobacco b, Limited 29,544 609.78 18.015.206 518.70 15.324.474 3.80% (2,690,732)
2 Olympic Industries Limited 97,054 166.50 16,159,416 152.00 14,752,208 3.41% (1,407,208)
) 34,174,622 30,076,682 7.22% (4,097,940)

| B Bangladesh Submarine Cable Limited 100,000 152.07 15,206,690 218.90 21,890,000 3.21% 6,683.310
2 Grameenphone Linnted 95,000 459.03 43,607,507 286.60 27,227,000 9.21% (16.380,507)
58,814,197 49,117,000 12.42% (9,697,197)

| Miscel latieoiis Agro Organica PLC 3,694 10.00 36,940 17.60 65,014 0.01% 28,074

2 Bangladesh Export Import Company Limited 37,038 86.70 3.211.195 115.60 4,281,592 0.68% 1,070,397

3,248,135 4,346,606 0.69% 1,098,471
Total | 290,043,624 [ 254461852 61.24% (35,581,772)

LankaBangla Ist Balanced Unit Fund
Investments in Mutual Fund
Amount in Taka
s — Market / "
Skono, Sector name Name of the Mutual Fund No. of units Cost per unit rse ““?umlmn surrender price Total mrkst ek futal wemgy Excess / (deficit)
cost b value at cost
per unit

' Mutual Fund CAPM Unit Fund 76.480 116.42 8.003.627 110.50 8.451,040 1.88% (452.587)
2 LR Global Bangladesh Mutual Fund One 804910 7.78 6,262,792 6.40 5.151.424 1.32% (1.111,368)
Total 15,166,419 13,602,464 3.20% (1,563,955)

N\ EPOH

Ise,

0D 73 Aanypmoy)



As per BSEC Cireular No, SEC/CMRRCD/2009-193/172 dated 30 June 2015,

Annexure-13):

Anmeaure-A

‘Mutual Fund has separate provision method for investment in Mutual Funds which has been given below (Valuation of Mutual Fund & given in

Amount in Taka

Slkono, Sector name Name of the Mutual Fund No. of units Cost per unit otal acquisition \dj.'Nul m "‘kﬂ Vi agjustes Excess / (deficit)
) cost price per unit market value
| Mutual Fund LR Global Bangladesh Mutual Fund One 804.910 7.78 6,262,792 7.78 6,262,792 =
Total 6,262,792 6,262,792 -
' LankaBangla Ist Balanced Unit Fund
Investment in Bond
As at 31 December 2023
Amount in Taka
o " %o of total
. . Average cost per|  Total acquisiti A et pri T 3
Sk no. Sectors name Name of the companies No. of shares Verage cost pe Siatacquisition. | Marketpriceper| Total market portfolio value at || Excess / (deficit)
share cost share value
cost / market
| Corporate Bond Beximeo Green Sukuk Al Istisna'a 128,452 94.81 12,178,293 85.00 10,918,420 3.74% 1,259.873)
2 G-SEC (T.Bond) TBSY0425 (05Y BGTB 29/04/2025 ) 35,000 100.32 3.511.236 99.67 3.488,524 1.22% (22,712)
Total 15,689,529 14,406,944 4,82 (1,282,585)
LankaBangla Ist Balanced Unit Fund
Investment in IPO
As at 31 December 2023
Ameunt in Taka
) . . y Average cost per| Total acquisition | Market price per | Total market Yo of total assers .
Skono, Sectors name Name of the companies No. of shares | Crage ! ' : ; RIIEEDS olifat Excess / (deficit)
share cost share value at cost
Dy A 1weale
[ : h,'ml\]'Ml.""”‘]h Asiatic Laboratories Limited 94,000 50,00 4,700,000 50.00 4.700.000 0.99%, .
& Chemicals
Total 4,700,000 4,700,000 0.99% -
Amount in Taka
. . , Total market . g
Skono, Investment in securities at market price ot Excess / (deficit)

Total cost price

price

| Investment in securities other than Mutual Fund 290,043,624 254,461,852 (35,581,772)
2 Investments in Mutual Fund 15,166,419 14,713,832 (452,587)
Sub total J05,210,043 269,175,684 (36,034,359)

[Imvestment in Bond

15,689,529

14,406,944

(1.282,585)

Sub total 15,689,529 14,406,944 (1,282,585)
| 'In\'ustmcm in PO 4,700,000 4,700,000 -
Sub total 4,700,000 4,700,000 -

Grand total | 325599572 288,282,628 | (37.316,944)|
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Valuation of Closed End Mutual Fund

LankaBangla 1st Balanced Unit Fund

Asat 31 December 2023

As per BSEC Circular No. SEC/CMRRCD/2009-193/172 dated 30 June 2015, Closed End Mutual Fund Valuation

Amount in Taka

Annexure- B

Face ANEEARE Total o Total market SMFENILE NAVon S3.m Required Unrealised el
Sl no. Name of the Mutual Fund ’ No. of units | cost per | acquisition [price per g gain/ (loss) o NAV per mll!":ﬂ RN adjusted
vilue . . ! value 28/12/2023 S provision |loss recovery "
unit cost unit (based on MP) unit © | market price
I __[L.R Global Bangladesh Mutual Fund One 10.00 804,910 7.78 6,262,792 6.40 5.151.424 (1.111,368) 10.21 8.68 - 1,111,368 6,262,792
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